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Honolulu, Hawaii 

MAR 1 4 2014 
RE : H.B. No. 1942 

H.D. 1 
S.D. 1 

Honorable Donna Mercado Kim 
President of the Senate 
Twenty-Seventh State Legislature 
Regular Session of 2014 
State of Hawaii 

Madam : 

Your Committee on Energy and Environment, to which was 
referred H.B. No. 1942, H.D. 1, entitled: 

"A BILL FOR AN ACT RELATING TO THE ISSUANCE OF SPECIAL 
PURPOSE REVENUE BONDS TO ASSIST WITH THE PLANNING, DESIGN, 
CONSTRUCTION, EQUIPPING, LAND LEASES, AND OTHER TANGIBLE 
ASSETS FOR A RENEWABLE ENERGY PROJECT WITH ENERGY STORAGE 
TECHNOLOGY ON THE ISLAND OF MOLOKAI," 

begs leave to report as follows: 

The purpose and intent of this measure is to authorize the 
issuance of special purpose revenue bonds to assist Princeton 
Energy Group or a related special purpose entity with the 
financing and refinancing costs relating to the planning, design, 
and construction of a renewable energy project with energy storage 
technology on the island of Molokai. 

Your Committee received testimony in support of this measure 
from the Ulupono Initiative, Life of the Land, The Chamber of 
Commerce of Hawaii, Sustainable Molokai, EnerVault, Molokai Ranch, 
Princeton Energy Group, and one hundred thirty-four individuals. 
Your Committee received testimony in opposition to this measure 
from one individual. Your Committee received comments on this 
measure from the Department of Budget and Finance and one 
individual. 

Your Committee finds that support for the development of 
renewable energy projects in Hawaii, which is geographically 
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isolated from sources of oil, continues to be in the public 
interest. This is especially true given the high cost of 
electricity in Hawaii, particularly on the island of Molokai. 

Your Committee further finds that Princeton Energy Group is 
engaged in the planning, design, and construction process to 
develop a multi-megawatt renewable energy project with energy 
storage technology near Kaunakakai to exclusively serve the island 
of Molokai. The issuance of special purpose revenue bonds and 
refunding special revenue bonds under this measure to assist 
Princeton Energy Group in the planning, design, and construction 
of its renewable energy project will make the development of such 
a project more economically feasible and provide numerous 
benefits. 

Your Committee requests that the applicant submit to your 
Committee by April 11, 2014, a copy of the letter from the 
Department of Business, Economic Development, and Tourism stating 
that the agency has received and reviewed the applicant's business 
plan; provided that the agency is not required to give approval or 
render a conclusion in the letter. Furthermore, your Committee 
urges the applicant to do further outreach with the community to 
share its plans. 

Your Committee has amended this measure by inserting an 
effective date of July 1, 2222, to encourage further discussion. 

As affirmed by the record of votes of the members of your 
Committee on Energy and Environment that is attached to this 
report, your Committee is in accord with the intent and purpose of 
H.B. No. 1942, H.D. 1, as amended herein, and recommends that it 
pass Second Reading in the form attached hereto as H.B. No. 1942, 
H.D. 1, S . D .  1, and be referred to the Committee on Ways and 
Means. 

Respectfully submitted on 
behalf of the members of the 
Committee on Energy and 

2014-1725 SSCR SMA.doc 

I llllllilii Illl,lllliWl Wlll llllillll 111 Ill ll~lllll Ill1 llllll I1 1.111111 Rll Ill1 11111111l llllll Ill1 ill BI!" 



The Senate 
Twenty-Seventh Legislature 

State of Hawai'i 

I I I I I-- 

Record of Votes 
Committee on Energy and Environment 

ENE 

I Bill / Resolution No.:* I Committee Referral: 

I 0 The committee is reconsidering its previous decision on this measure. 

If so, then the  previous decision was to: 

The Recommendation is: 

0 Pass, unamended H P a s s ,  w;ith;mendrnents 0 Hold 0 Recommit 
231 2 231 0 231 3 

I Recommendation: 
H A d o  pt ed u Not Adopted 

Chair's or Designee's m u r e :  A 

Y 

Distribution: Original Yellow Pink Goldenrod 
I Committee File Cop y File with Committee Re ort 

*Only one measure per Record of Votes 
Revised: 1 1/19/12 


